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OOKNAA 3A AEWHOCTTA
npe3 2010 rogmHa

Ha porosopeH doHa “Ekcnar Hio IOpbn Crokc” cbrnacHo 4n.33 ot 3C

NorosopeH dona “Ekcnat Hio KOpbn Crokc”, opraHusupaH u ynpaBnagaH oT
Ynpasnasawo apyxecrso “Ekcnat Acer MeHumXMbHT” EALl, € KONeKTUBHa
MHBECTULMOHHA CXeMa OT OTBOPEeH TWM 3@ MHBEeCTMPaHe B LEeHHW KHWXa v Apyru
NUKBUAHW (UHEHCOBU aKTUBW, y4ypeaeH W OCbliecTBsBall CBOATa AEVWHOCT B
CbOTBETCTBME CbC 3akoHa 3a nybauuHoTo rnpeanaraHe Ha ueHHn kHmwka (3MMLK)
M MOA3aKOHOBWTE aKToBe o npunaraHeTo My, 3akoHa 3a 3aAb/hkeHuaTa W
LOrOBOpUTE W  OCTaHanoTo MpUIoXKUMO 3akoHogaTencrso Ha Penybnvka
Bbnrapusa. ®oHALT € 060C06eHO UMYLLECTBO C LSl KONEKTUBHO MHBECTUpaHe B
LEHHU KHMXa W ApYyrn nukeuaHu duHaHcosu aktmBwm no 4n. 195 3MMUK Ha
napuuHu cpeactea, HabpaHu 4ype3 nybnuuyHo npeanaraHe Ha AsnoBe, KoeTo ce
OCbLUECTBSABA Ha npuHUWNG Ha pasnpeaeseHWe Ha pucka, oT Yyrpaensisaulo

APYXXECTBO.

Mpe3 oTyeTHUS MEpPUOA HAMa HacTbMUNK BbTPELIHW CbObUTUS, KOWTO Aa oKaxat
BNWSIHWE BbPXY [AEWHOCTTa W pe3yntatute Ha [A0roBopHMA (OHA, KakTo u Ha
yrnpaBnsBaloTo gpyxecreo. Cnea oTyeTHUs nepuoa A0 AaTtaTa Ha CbCTaBsaHe Ha
HaCTOSILUMSI OTYET HAMa HaCTbMNWAW CblecTBeHn cbbuTus, HAMa AENCTBUSA B
obnacTTa Ha Hay4yHoM3cnenoBaTenckaTa u pa3soiHa genHoct . ,CTokc” Hama

KNOHOBE.

CTpatervaTta HY B HacTosWMsA Nepuo e nnasHo Aa ysenuvasame MHBeCTUPaHuTe
cpeAcTBa B akumum v gpyru doHaose B gorosopeH ¢doHa Ekcnar Hio HOpbn
NponbpTnc. DOKYCbT HKU € BbPXy akuuu oT W3TouHa EBpona, Kakto n BbPXY
3anaaHoesponencky doHAoBe 3a MMOTH, KOUTO MHBECTUPaT B HEABMXUMU MMOTU

B Bwnrapust u U3TouHa Espona.
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ONPEAENSHE HA HETHATA CTOMHOCT HA AKTUBWUTE HA ®OHAA

®uHaHcoBM (MHBECTULIMOHHM) aKTUBU/MHCTPYMEHTU Ca LUeHHU KHUXKa,
WHCTPYMEHTW Ha napu4HUs nasap v ApYyrM WHCTPYMEHTW, KaTo [AsnoBe Ha

KONEeKTUBHMU MHBECTULIMOHHW CXeMu, AepuBaTtuBn, 0TrOBOPU 3a pasfivKn.

LleHHM KHMXKA Ca MNpexsbp/ivuMu npasa, perucrpupaHun rno cMetTku B LeHTpanHus
AenosvTtap, @ 3a AbPXaBHUTE UEHHW KHMXa - PerucrpupaHu ro CMeTku B
Bunrapckarta HapoaHa 6aHka wav B NoAAernosnTap Ha AbpPXaBHW LEHHW KHKXa,
UNK B YYXAECTPaHHU MHCTUTYLUKM, U3BbPLIBALLM TakuBa AenHocTy (6e3HanuuHn
LEHHM KHWXa WM [OKYMEHTWU, Matepuanmanpallm npexsbpanmm npasa (HanuuHu
LeHHW KHUXa), KouTo MoraT Aa 6baar TbpryBaHW Ha Kanutanosus nasap, C
U3K/TIOYEHWE Ha NNATEXHUTE MHCTPYMEHTU, KaTo: a) akuuu B APYyXecTsa v Apyru
LEHHM KHWKa, EKBUBANEHTHM Ha akuuuTe B KanuTanosu ApyXecTBa, NepCoHanHu
ApyXecTBa W [Apyryv OpUAMYEcKM nuua, KakTo M Aeno3vTapHu pasnucky 3a
akumu; 6) obnurauMm u  ApyrM  ALATOBU  LEHHW KHWXE, BKIOYUTENHO
AEeno3nUTapHW PasnUCKW 33 TakuMBa LeHHW KHWXa; B) APYrM LEHHW KHWXa, KOUTO
fAasaT npaso 3a npugobusaHe Uau nNpoaaxba Ha TakuBa LEeHHWU KHMXKa UKW KOWUTo
BOASAT A0 MapyvyHO nnawiaHe, ornpeaeneHo nocpeacTBOM UEeHHW KHWXa, BanyTHW
KYpCOBE, JIMXBEHW MNPOLEHTM WUAW AOXOAHOCT, CTOKW WAW ApYru WHAEKCH wunn

noKasarenwu.

MHCTpyMEeHTM Ha napuvyHMs nasap ca WHCTPpyMeHTW, KOUTO obwyanHo ce
TbpryBaT Ha Mapuv4yHUs nasap KaTo KPaTKOCPOYHW AbPXaBHU UEHHW KHWXa
(CbKpOBUWHM 6OHOBE), AENO3UTHN CepTUhMKAT W TbProBCKW LUEHHW KHKa, C

U3KNIOYeHWe Ha nnaTteXxXHuTe MHCTPYMEHTW.

AKUMM Ca ASN0BU LEHHU KHMXa, AaBaluy npaBo Ha rnac B obuloto cbbpaHue Ha

aKuMoHepuTe, Npaso Ha AMBUAEHT W NUKBUAALWNOHEH AA.

Tepryemm npasa ca npasa no cCMUCbLIa Ha § 1, 7. 3 or AP Ha 3MMNUK, T1.e.
LeHHW KHWXa, AaBaluy NpaBo Ha 3anuceaHe Ha onpeaeneH 6pol HOBW aKuun BbB
Bpb3Ka C B3ETO pelleHune 3a yBennyaBaHe Ha Kanurana Ha ny6nnUHO ApYyXecTBo,
CbOTB. @HaNOrMuUHW LEeHHW KHWXa, W34afeHu OT uyxXaecTpaHHu nyenuyHu

ApyXecTBa.
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ObAroBu UEeHHM KHWXKA ca obnuraumm wn Apyrv noaobHW UeHHW KHUXa
((PUHAHCOBM MHCTPYMEHTW), Bb3HWKHanW B pe3ynTar Ha rpeaocTaBeH 3aem OT

npuTeXaTensa Ha KHWXaTa Ha TeXHUA eMUTEHT.
BE®B e “Bwnrapcka oxaosa 6opca — Copua” A

HeTHa CTOMHOCT Ha akTuBMTe Ha DoHAa e pa3nuKaTra Mexay CTOMHOCTTa Ha
BCUMYKM aKTMBM Ha @DoHAA MUHYC CTOMHOCTTa Ha BCUYKM HEroBu
3aabmKeHnsi. Tosa e “"6orarcTBoTo” Ha npureXarenure Ha Asnose oT

doHAaa.

Ouveepcudukaumsa e WMHBECTUUMOHHA CTpaTerus 3a HamansBaHe Ha pucka
NOCpPefCcTBOM MHBECTUPaHe B Pas/MuHM  KaTeropum WHBECTULMW:  akuuu,
obnuraumMm, ¥ T.H., BKIOYMTENHO B UEHHW KHWXa OT edHa KaTeropvs, HO

U3nageHu oT pasfnmyHn eMUTEHTU U OT pasnnyHn AbpiXKasu

Kbm 31.12.2010 r. obwarta croMHoOCT Ha akTuBuTe Ha [Ad® “Exkcnat Hio KOpwsn
Ctokc” Bb3nm3sa Ha 371 420.68 ns., oT kouto 39.27 % ca vHBECTMpaHn B akLmu
Ha ApyXecTsa, TbpryBaHun Ha B®Bb v Ha perynupaHu 4yXaectpaHHu nasaph,
12.88 % - B ASN0BE Ha KOMNEKTUBHM UHBECTUUMOHHKU cxemn (KUC), 34.05 % - B
perno3nty, 11.11 % ca napuyHUTe cpeacTBa B Kaca W pasnawartenHi CMeTku, a
2.70 % npeacTtasnssaT B3emaHus. O6wwus 6poi aAsnose B obpaljeHne ca
367.7316 gsna.

Mpes 2010 r. Hsma obpasysBaHn CbaebHW wnwu apbuTpaxHu Aena, no KowuTo

AOroBOPHUAT (POHA e cTpaHa..

OcHoBeH akumoHep Ha Y[ “Excriat AceT MenuaxmbuHT” EALl e “Excnat Kanutan”

AL.
YnpasnsaBsallv v npeactasnssalm nuua Y “Excnat Acet MeHunmxmbHT” EAL ca:

1. Hukona CumMeoHOB AHKOB
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2. Hukonai Bacunes Bacunes
CeBbp3aHun nuua c akunoHepa ca:

1. “Ekcnat Mpyn” EOOA- akuuoHep, nputexasall 46% ot kanutana Ha “Ekcnat
Kanutan” A

2. “[ekctpa HeaswxumocTn” ALl- akumoHep, npuTexasalll 20,02% ot kanuTana
Ha “ExcnaT Kanutan” AQl

3. “Oap ®uHanc” EOO/[ akuuoHep, nputexasaly 33,98% oT KanuTasna Ha

“Ekcnat Kanutan” Al

Hukona CumeoHoB SiHkoB (4neH Ha CA Ha Y[ “Exkcnat Acet MeHnaxmMbHT” EAL)
e CBbpP3aH CbC CIeAHNTe PUANYECKN Nnua:
1. “Ipenaga” OO - ynpaBuTen u CbApYXHUK
“3oHata” AL - npeactasuten n uneH Ha CA
“Cumon” EAl - npeacrasuten v yneH Ha C[j
“EkcnaTt Kanutan” Al - npeacrasuten v yner Ha C/]
“[lekctpa Heaswxumoct” ALl — npeacTaBuTen v YieH Ha ca
“ekcrtpa Acetc” ALl — uneH Ha C[]

“EkcnaT Anda” Al - npeactasuten v yned Ha Cl

ol - L

“Tbproscku komnnekc baHcko” EAA - unex Ha C/1

Hukonait Bacunes Bacunee (M3nbiHUTENEH AMPEKTOP W 4neH Ha ca wa yAa

“EkcnaT AceT MeHumxMbHT” EALl) € CBbp3aH CbC CneaHuTe iopuandeckn nuua:

1. “Exkcnat MNpyn” EOOL - egHonnyeH cobcTBeHUK Ha Kanutana

2. “Exkcnart Kanwutan” Al — npeAcTaBuTen v n3nbiHUTENEH AVNDEKTO

H. Bacunes:

H. AHKOB: / ’l/



